




















New Swan Multitech Limited

Balance Sheet as as 31st March, 2A23

Particulars Note No. As at As at
31.03.2023 31,03.2022

(Rupees i Lakhs)

Fquity and Liabilities
Shareholders' funds
(a) Share Capital
(b) Reserues & SurPlus

N on-cu rrent I iabilites
(a) Long-term borrowings
(b) Deferred tax liabilities(Net)

Current liabilities
(a) Short-term borrowings
(b) Trade Payables
(c) Other current liabilities
(d) Short-term Provisions

Assets
Non-current assets
(a) Fixed Assets

(i) Tangible assets
(ii) Intangible assets
(ii) Capital Work In Progress

(b) Non-current investments
(c) Long-term loans and advances
(d) Other non-current assets

Current Assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

3

4

5

6

7

B

9
10

Total:

11

1t
11

LZ

13
14

15
16

77

1B

Total:

350.01t
2r]0B.eel

I

2269.29
426.20

6s7.33
41t] /.01
2044.12.
446.3U

I

3s0.011

1803.441

2703.06
382.88

657.30
4381.93
1990.02
237.6A

13 r89.23 12506.24

4763.84
20.44

795.6?"

4.111

, 114.85
141.3(]

4678.7t
1 106.9€

230.6!
t332.5i

44Bs.sBl
3s. tsl

747 .5u

4.18
1339.94

95.52

3005.31
1251.01
2t5.67

1326.3s

_Lll_-8_?z 12506.74

an integral part of the Financial Statements

For and on behalf of the Board

This is the Balance Sheet referred
to in our report of even date

bae/-*{/
(Kanwardeep Singh)

Director
DIN: 01588162

(Upkar Singh)
Mg. Director
DIN: 01588157

Place: Ludhiana
Date: 05.06.2023



New Swan Multitech Limited
Profit & Loss statement for the year ended 31st March, zozg

panying notes 1 to 36 are an integral pa

For and on behalf of the Board

(Upkar Singh)
Mg. Director
DIN: 01588157

Place: Ludhiana
Date: 05,06.2023

MU.
(Kanwardeep Singh)

Director
DIN: 01588162

This is the Profit & Loss Statement referred
to in our report of even date

Proprietor
M. No. 091069

Particulaars Note No. CurrentYear rc
(RupeeC n Lakhs)

I. Gross revenue from operations
Net revenue from operations

II. Other income
III. Total Revenue (I+il)

N. Expenses :

Cost of Materials consumed
Changes in inventories of finished
goods work-in-progress and stock-in-
Employee Benefits Expenses
Financial Expenses
Depreciation and amortization
Preliminary Expenses Wo
Other expenses

Total expenses

V.

VI
Profit before tax (III-IV)
Tax expense:

(1) Deferred tax
(2) Current tax
(3) Taxes relating to earlier years
(4) CSR Expenses

Profit for the period (V-VI)

Earing per equity share:
(1) Basic/Diluted

VII

19

20

2L

22

23
24
11

11

25

6

30

15116.04 t4546.71
15 1 16.04 14546.71

26.13 s.69
L5L42.L7 14552.40

9931.72
-7 70.02

1953.64
32s.06
333.90

4.22
1880.07

9492.47

312.29

1890.42
344.62
296.6t

4.31,
1644.34

13719.60 13995.06

1423.s7

43.32
3 s0.53

12.32
11.86

567.34

39.79
118.04
21.t3
12.76

1005.54 375,62

28,73 10.73

(cA.;l 6tf,



New Swan Multitech Limited

31.O3.2023 31.03.2022
Rupees in Lakhs

(a) Authorised
50,00,000 Equity Shares of Rs. 10/- each

(b) Iuused. Subscribed & Paid up
35,00,060 Equity Shares of Rs.10/- each

fully paid up

(c) Reconcilation Of shares outstanding at the beginning and at the end of the year

/,{\ Shares held by holding and subsidary
\u/ holding company.

(d) Shareholders holding more than 5o/o of share capital.

(e) The company presently has one class of Equity Shares having par value of Rs. 10 each, holders of Equity shares are
entitled to one vote per share. In the event of liquidation of company, the holders of Equity shares will be entitled to receive
any of the remaining assets of the company after distribution of all preferential amounts. The distribution will be proportion
to the number of Equity shares held by Shareholders.

350.01 350.01

350.01 350.01

Opening Equity Shares
Addition during the year

As at 31 March 2023 As at 31 March 2A22
No. of Shares Rupees in Lakhs No. of Shares Rupees in Lakhs

350.01

Name of Shareholders As at 31 March 2023 As at 31 March 2022
o/o of Holdi No. of Shares o/o of Hold

i) Upkar Singh

4. Reselves & Su
Pafticulars As at As at

31.03.2023 31.03.2022
(Rupees in Lakhs)

(a) Surplus i.e. balance in the Profit & Loss Statement
Opening Balance

Add:Profit for the year .
At the end of the year

Total:

1803.44
1005.54

7427.82

375.62
2808.99 1803.44

2808.99 1803.44

(Upkar Singh)
Mg. Director
DIN: 01588157

//e4r*ob-/'//,
(Kanwardeep Singh)

Director
DIN: 01588162



New Swan Multitech Limited
5. erm Borrow
Particulars Non Curre rt Portion Current rortion

As at As at As at As at
31.03.2023 31.03.2022 31.03.2023 31.03.2022

(Rupees i n Lakhs) (Rupees ir Lakhs)

(a)
Secured
Term Loan

Axis Bank
[Secured by hyp. of Present & Future

movable fixed Assets(excluding vehicles)

and further secured by hyp. of present and

future current assets, EM of Industrial
Property of the company
Hdfc Bank
[Secured by hyp. of Present & Future

movable fixed Assets(excluding vehicles)

and further secured by hyp. of present and

future current assets, EM of Industrial
Property of the company

[Against Hypothecation of Brezza Car]

[Against Hypothecation of Baleno Car]

Bajaj Finance

[Secured by hyp. of Present & Future

movable fixed Assets(excluding vehicles)

and further secured by hyp. of present and

future current assets, EM of Industrial
Property of the company

Unsecured

Other loans and advances
i) From Directors
i) Corporate Loans
iii) From Shareholders and other

-Mahindra Fin Serv Limited

(c)

Amount disclosed under the head Other
current liabilities(See note no.9)

27A.00

L477.85

1.58
3.56

427.69

BB.60
.00

.00

13 5.00

1395.56

3.29
4.81

770.79

93.60
300.00

.00

.00

505.65

t.7 L

L.25

344.15

36.41
.00

94.01

224.t4

432.40

1.58
1.15

3 0B. gg

L26.44

.00

.00

2269.29 2703.06 983.18 1094.71

Nil Nit 983. 18 1494.7 L

2269.29 2703.06 .00 .00
ia

(Upkar Singh)
Mg, Director
DIN: 01588157

g
(Kanwardeep Singh)

Director
DIN: 01588162



New Swan Multitech Limited
6. Deferred tax liabilities (Net

Particulars As at Current Year As at
31.03.2023 Transfer to P&L A/C 31.03.2022

(Rupees in Lakhs)
Defered tax liabilities

- Difference between Block of assets

Deferred Tax Liabilities/(Assets)

426.20 43.32 382.88

426.20 43.32 3B2.BB

7. Short T Borrowi

8. Trade P

*The company has not provided the information from vendors regarding their status under thc Micro,Small and Medium Enterprises

Development Act,2006 and hence disclosure relating to amounts unpaid as at the year cnd togcther with intercst paid/payable under

this Act have not been qiven.

(Kanwardeep Singh)
Director

DIN: 01588162

erm
Pafticulars As at As at

31.03.2023 31.03.2022
(Rupees i r Lakhs)

Secured
(a) Loans repayable on demand

(i) Axis Bank
(Secured by hyp. of Present & Future

Current Assets and further secured by hyp.

of present and future movable fixed assets,

EM of Industrial Property of the company

Ranking parri passu with long term

borrowings, Carries Interest and are

personally guaranteed by the directors).

(ii) Hdfc Bank
(Secured by hyp. of Present & Future

Current Assets and further secured by hyp.

of present and future movable fixed assets,

EM of Industrial Property of the company

Ranking parri passu with long term

borrowings, Carries Interest and are

personally guaranteed by the directors).

504.13

153.20

543.22

154.08

657.33 657.30

a
Pafticulars As at As at

31.03.2023 31.03.2022
(Rupees in Lakhs)

Unsecured, considered good
Total Outstanding to other than

Small,Medium & Micro enterprises *

Total:

4187.01 4381.93

4187.01 4381.93

(Upkar Singh)
Mg. Director
DIN: 01588157



New Swan Multitech Limited

Trade Payables Ageing Schedule
Rupees in Lakhs)

(Upkar Singh)
Mg. Director
DIN: 01588157

': '"-';l l)*""'
'*" 

" 
a)\

FaUL/'-ff'.\
tl

(ca. Mohinder paYl#nl
Chartered Aceountairt

m,.Nf: 0910qy*'

(Kanwardeep Singh)
Director

DIN:01588162

Trade Pavable Schedule (Anrount Rs in Lakhs
Outstandinq for followinq periods from due date of pavment

Less than 1 year 1-2 years More than 3 Total

i) MSME
3784.4L 165.82ii) Others 201 .7 5 4187.01 41"87.01

Dues- MSME
iv) Disouted Dues- Others



New Swan Multitech Limited

9. Other Current Liabilities
Particulars As at As at

31.03.2023 3L,O3.2022
(Rupees in Lakhs)

(a) Current maturities of long-term debt (Note-S)

(b) Other Payables
i) Statutory Liabilities
ii) Employee Benefits Payables
iii)Advances from customers
iv)Expenses payable

v) Others payable

983.18

83.09
125.35
238.18
119.30
495.02

1094.71

102.44
r43.74
233.48
69.61

346.0s

2044.t2 1990.02

10. Short-Term Provisions

(Upkar Singh)
Mg. Director
DIN: 01588157

Pafticulars As at As at
31,03.2023 3L.O3.2022

(Rupees n Lakhs)

(a) Provision for Employee benefits.
(b) Provision for Income Tax (Net of AdvanceTax)

Totalr

19.27
427.03

23.03
214.57

446 3A 237.60

/o",*41{J
(Kanwardeep Singh)

Director
DIN: 01588162

€
, 

n, :l-. :Jl

(CA. Mohinder Pal Singh)'.,j
Chartere4" Accountafrt ;

M. No, O9tO69- ' ,,,

-*_-..*-- . ** ^



New Swan Multitech Limited

12. Non Current Investments

Loans and Advances

14. Other Non Current Assets

15. Inventories

16. Trade Receivables

Mg. Director
DIN:01588157

Mr/
(Kanwardeep Singh)

Director
DIN: 01588162

Pafticulars As at As at
31.O3.2023 31.03.2022

(Rupees in Lakhs)

fnvestments (At cost)
Investment in Swan Agro Rus LLC

(Wholly Owned Subsidary Foreign Company)

Investment in Newswan Technologies Limited

(10 Equity Shares of Rs. 10)

Total:

4.18

.00

4.18

.00

4.18 4.18

o- I erm Loa
'!-Pafticulars As at As at

31.03.2023 31.03.2022
(Rupees in Lakhs)

Unsecured considerd good

(a) Security DePosits
(b) New Swan TechnologY Limited

Total:

114.85
.00

109.85
1230.09

114.85 1339.94

Pafticulars As at As at
31.03.2023 31.03.2022

(Rupees in Lakhs)

(a) Others
Fixed Deposits (Including Banks Balances)

Total:

141.30 95.52

141.30 9s.s2

Pafticulars As at As at
31.03.2023 31.03.2022

(Rupees in Lakhs)
(a) Stock & Stores

(Taken as valued and certified by the Management)

Raw Materials
Work In Process
Goods In Transit
Finished Goods
Stores & Spares

1590.06
t278.96

18.92
833.97
956.87

1315.52
846.78

38.54
5s6.13
248.34

4678.78 3005.31

Pafticulars As at As at
31.03.2023 3L.O3.2022

(Rupees in Lakhs)

@siderd good unless stated otherwise

i) Outstanding for a period exceding six months from the

date they are due for PaYment
ii) Others

Total:

248.40
BsB.s6

219.23
1031.78

1106.96 1251.01



New Swan Multitech Limited

Trade Receivables Ageing Schedule

Trade Receivables Aoeinq Schedule
outstanding for following periods from due date of pavment

Less than 6

Months 1-2 years 2-3 years More than 3 Years

i) Undisputed Trade Receivables-

ii) Undisputed Trade Receivables-
considered dounbtful

iii) Disputed Trade Receivables-
considered oood

iv) Disputed Trade Receivables-
considered doubtful

MA
(Kanwardeep Singh)

Director
DIN:01588162

(Upkar Singh)
Mg. Director
DIN:01588157



New Swan Multitech Limited

17. Cash and Cash E

18. Short Term Loans and Advances

(Upkar Singh)
Mg. Director
DIN:01588157

(Kanwardeep Singh)
Director

DIN: 01588162

n ano Lasn Equlva
Particulars As at As at

31.03.2023 31.03.2022
(Rupees in Lakhs)

(a) Balances with Scheduled Banks in C/A

(c) Cash in Hand & ImPrest Balances

(d) Fixed DePositsx

Less: Transfer to Other Non-Current Assets

199.05
31.65

141.30

t79,57
36.1 1

95.52
37t.99

141.30

31 1.20

9s.52

230.69 2r5.67

Particulars As at As at
31.03.2023 3L.O3.2022

(Rupees i Lakhs)

Itnsecured considerd good
(a) Others:-
t,

Advance With Revenue Authorities
Advance to SuPPliers
l-oan & advances
Prepaid Expenses
Other Advances

727.89
384.s9

31.48
7.52

691.09

262,23
871.50

34.43
14.30

143.90

t337.57 1326.3s



New Swan Multitech Limited
19. Revenue from Operations

20. Other Income

21. Cost of Materials Consumed

(Upkar Singh)
Mg. Director
DIN: 01588157

Particulars Current Year
(Rupees i

Previous Year
n Lakhs)

Sale of Products:-
Finished ooods

- Agriculture Implements
- Railway Parts
- Auto Parts

Other ooeratino income
- Scrap

5613.10
.00

9L75.7L

.J? / ,ZZ

6517.59
54.39

7695.4r

279,32
15116.04 14546.71

Pafticulars Current Year
(Rupees i

Previous Year
n Lakhs)

Export Incentive Received

Exchange Rate Variance
Interest Received
Misc. Income

Total:

4.43
11.65
6.Bi
3.24

3.30
.00

2,39
?-6,73 s.69

Particulars Current Year
(Rupees i

Previous Year
r Lakhs)

Opening Stock of Raw Material
Add : Purchases

Less : Closing Stock of Raw Material
Total:

1315.52
10206.26

1684.78
9123.22

11521.78
1590.06

10808.00
1315.52

9931.72 9492.47

M,U,
(Kanwardeep Singh)
Director
DIN: 01588162



22. Change in Inventories

23. Employee Benefit Expenses

24, Finance Cost

Mg. Director
DrNl 01588157

New Swan Multitech Limited

(Kanwardeep Singh)
Director

DIN: 01588162

Mhl e

Particulars Current Year
(Rupees i

Previous Year
n Lakhs)

(a) Opening Stock
Finished Goods

- Auto Parts
- Scrap
- Agriculture Implements

Work in progress
- Auto Parts
- Agriculture Implements

(b) Closing Stock
Finished Goods

- Auto Parts
- Scrap
- Agriculture Implements

Work in progress
- Auto Parts
- Agriculture Implements

Total (a)

Total (b)

Total (a-b)

2sB.s3
47.99

249.6r

264.63
582.15

360.59
4.22

3t6.71

2r8.75
814.92

1407-.9t t7 t5,20

466.26
22.99

344.77_

459.2r
819.75

258.s3
47.99

249.61

264.63
582.15

211?_.92 1402.97

-7LO,A2 3L2.29

Pafticulars Current Year
(Rupees i

Previous Year
n Lakhs)

Salaries & Wages

Director's Rem uneration

Staff welfare expenses

Contribution to provident and other funds

Total:

L745.23

39.29

85.20

83.92

1689.05

23.55

84.03

93.79

1953.64 1890.42

Pafticulars Current Year
(Rupees i

Previous Year
n Lakhs)

Bank Charges
Interest on

- Unsecured Loans
- Term Loans
- Working Capital "

Total:

15.39

47.92
197.49
64.26

24.8r

20,12
228.16
7t,53

32s.06 344.62



New Swan Multitech Limited

25. Other Expenses

Particulars Current Year
(Rupees i

Previous Year
Lakhs)

A. Manufacturino Expenses:
Consumable Stores
Freight Inward
Power and Fuel

Job Work Paid

Repair & Maintenace - Machinery

B. Adm inistrative Exoenses:
Diwali Expenses
Insurance
Fees & Taxes
Rent
Traveling Expenses - Others
Auditors Remuneration

- Audit Fee
- Taxation Matters
- Management Consultancy

Legal and professional charges
Loss On sale of Fixed Assets
Repair & Maintenance

- Vehicle/car
- Electric Repair
- Building Repair
- Others

Security Expenses
Testing Charges
Other Charges

C. Sellino.Expenses:
Advertisement & Publicity Expenses
Freight Outward,Packing & Forwarding Charges

Rebates & Discounts
Sale Promotion

Total:

466.99
53.58

230.77
331.38

53.1 1

.20
34.2r
77.36
84.00
83.78

5.2s
1.00
1.00

s3.68
7.86

r0.57
2.80

1 1.54
?3.45
2.1.03

B.78
33.77

13.18
108.49
107.74
54.56

544.47
52.63

2t6.91
119,44
52.58

2.08
25.t?
24.45

111.11
116.69

4.50
1.00
1.00

63.31
9.38

10.20
1.31

2.85
3.38

IB,7L
14.67
37.59

t7.70
119.04
45.45
28.76

1880.07 L644.34

,r#
Mg. Director
DIN: 01588157

(Kanwardeep Singh)
Director

DIN: 01588162

w' a
(cA, Mohi ndbrl pil,$inb$)
Chartered Accountq/t_

M. No, O9LO69-I','.)
\ , -*---:I..'I-"'----li )-/



NEW SWAN MULTITECH LIMITED

1. GENERAL INFORMATION

New swan Multitech Limited is a Public Limited company incorporated in rndia under the provisions of the companiesAct' 2013' The company is engaged in the busine; 
"i;";;;;turing, traoing 

".J *p"n of agricurturar imprementsand auto parts.

2. SIGNIFICANT ACCOUNTING POLICIES

A. Accountino Conventions:

(i) rne Financial statements are prepared in. accordance with rndian Generaily Accepted Accounting principres (GAAP).The companv has prepared these financia11itgm91i{t;;;;i; ar materiari"rp".ir r* the accountins standardsnotified under section 133 of the comapnies Act, 2013 (A;ii #i'wth the rure z oi companies (Accouts) Rures 2014.l,hH:,|31,^:,!::gTHiifiJ#ir[jjred on accruaror"i" ,"0 under the nisro,^icui'Jo,t convention. rhe rinanciar

(ii) All assets and liabilities have been classifled as current or non current l: p€r company,s normar operating cycre andother criteria set out in the Revised schedule l, of compar"iJo"a, zors. saseJ"'"in" nature of business, the
;:Hr:?rliloascertained 

its operating cvcle as tz montns'#inl" orrooru of currenr or non current crassification of

B. Revenue Recoonition

(i) sales Revenue is recognized on dispatch of goods, net of freight, jnsuranceand GSr.(it) lnterest ancome is recognised on accrual basis.

c,

(i) rne Property' Plant and Equipment of the company are carried at cost of acquisition which incrudes the actual cost of
[?,fi:::::::,"[1.l]tT:H[:,fiHlon 'no 

commissionrns 
""i"io",tion oip,""-op",,ii,u'u,p"n,"s durins instaration

(ii) lntangible Assets of the company are stated at cost ress accumurated ammortisation.(iiD 

3r"fi:T:Tp}fl:ffi;i:mm::ll'1":LtXfl*jff fi'J,'n"o based on the rives or assets as per schedure ,
D. lnventory Valuation

lnventories are valued at cost or net realizable price whichever is rower. The cost formura used for varuation ofinventories are:-

(i) Raw Materiars & Stores &.spares have been varued at cost on FrFo basis.t' 
ff[ff],|:cess 

is valued 
'i n'* M;i;;[;rponent on FrFo bas]s and incrudes appropriate proportion of costs of

(iii) Finished Goods are valued at Retail price Method.

E. Taxes on.lncome

Provision for Tax is made for both current and deferred taxes. provisions for current income tax is made on the currenttax rates based on assessable income' The companv p,*io"r'i"r deferred t"r, o"r"j-"n the tax effect of timingdifferences resulting from the recognition oiii"r, i, the hnanciar st#ments and in estimating its current tax provision.

F. Employee Benefits

(l) contribution to provident Fund and other
relevant statute. Retirement Benefits to
Provident Fund and other funds.

funds except Gratuity are
employees are accounted

made in accordance
for on accrual basis

with the provisions of the
regarding contribution to

. "- - _-+,

/)'



(il)

(iii)

G.

Provision for leave encashment is made on the basis of leave accrued to the employees during the financial year.

Gratuity Liability is recorded based on valuation made at the end of the financial year by management on accrual basis.

Foreiqn Currencv Transaction

Transactions in Foreign Currency are recorded at the rate of exchange prevailing at the date of transactions. All current

assets and liabilities are translated at the relevant rates of exchange as issued by Reserve Bank of lndia prevailing at

the year end. The translation/settlement differences are recognized in the profit & Loss Account.

lmpairment of Assets

At each balance sheet date an assessment is made whether any indication exists that an asset has been impaired, if
any such indication exists, an impairment loss i.e. the amount by which the carrying amount of an asset exceeds its

recoverable amount is provided in the books of accounts.

Provisions. Continoent Liabilities and Continqent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation
as a result so past event and it is probable that there will be outflow of resources. Contingent liability, which are
considered significant and material by the company, are disclosed in the Notes to Accounts. Contingent Assets are
neither recognised nor disclosed in financial statements.

Borrowinq Cost
Borrwoing cost that are directly attributable to acquisition or construction of qualifying assets are treated as part of cost
of capital assets. Other borrowing cost are treated as expenses for the period in which they are incurred.

Earninq Per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Earning considered in ascertaining the
Company's earnings per share is the net profit for the period after deducting preferences dividends and any attributable
tax thereto for the period.

Use of Estimates
The preparation of financial statements requires the managaement to make estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses dlrying the year. Example of such estimates include
provision for doubtful debts, employee benefits, provision for income tax, the useful lives of depreciable fixed assets and
provision for impairment.

H.

J.

K.

L.



NEW SWAN MULTITECH LIMITED

26 CONT]NGENT LIABILITES NOT PROVIDED FOR:

(i) The company is contingently liable for Nil (P.Y. Rs. 7,00,8201-) and interest thereon against EPCG Licence & for

empenelment of Company in Government Departments of various states as on the date of Balance Sheet.

27 In the opinion of the Board of Directors, the current assets, loans and advances have a value on realisation in the

ordinary course of business at least equal to the amount at which they are stated except as expressly stated otheMise.

28 Previous year figures have been regrcuped/ recasted wherever necessary to make them comparable.

29 Confirmation of balances, whether in debit or credit from parties have not been obtained. As such their effect on Profit &

Loss Account cannot be reflected.

30 ln accordance with the Accounting Standard(As)-28 on "lmpairment of Assets" the company has assessed as on the

balance sheet date, whether there are any indication (listed in paragraph 8 to 1 0 of the standard) with regards to the

impairment of any of the asset. Based on such assessment it has been ascertaoned that no potential loss is present

and therefore, formal estimate of recoverable amount has not been made. Accordingly no impairment loss has been

provided in the books of account.

31 Earning Per Share- The numerators and denominators used to calculate Basic and Diluted Earning per Share.

PARTICULARS AS AT
31.03.2023

(Rupees)

AS AT
31 .03.2022

(Rupees)

Profit Attributable to the Equity Shareholders (A) 1005.54 37 5.62

Basic/Weighted average no. of Equity Shares

o/s durino the Year . (B)
35.00 35.00

Nominal Value of Share Rs. 10.00 10.00

Basic/Diluted E.P.S. Rs. (A)/(B) 28.73 10.73

Detail of transactions entered into with the related parties during the year as required by Accounting Standard (AS)-18

on "Related Party Disclosure" issued by the lnstitute of Chartered Accountants of lndia are as under:

Transactions with the related parties
(Rs in Lakhs))

Relatives of Key
Management

Personnel

32

Remuneration

lnterest On Loan

Purchase of Goods

Sale of Goods

Loans Taken

Loan Repayment

Opening Balance

- Payables/ Receivables

4.33
(P.Y - 8.6e)

5063.35
(P.Y - 4061 .81)

1 153.04
(P.Y - e41.28)

(P.Y - 300.00)

300.00
(P.Y - Ni!)

2034.42 Cr
(P.Y - 2118.3e Cr)

39.29
(P.Y - 23.60)

164.9i
(P.Y - 106.00)

260.00
(P.Y - s0.00)

Name of Transations
during the year

Key
Management

Personnel



- Loans Received

- Loans Paid

Closing Balance

- Payables/ Receivables

- Loans Received

- Loans Paid

A. Key Management Personnel and

1 . Key Management Personnel:

B. Associates:

300.00 Cr
(P.Y - Nit)

1230.09 Dr

(P.Y - 847.83 Dr)

2145.34 Cr
(P.Y - 2034.42 Cr)

(P.Y - SOo.oOl

565.64 Dr

(P.Y - 1230.0e D0

220.04 Cr
(P.Y - 164.04 C0

1 25.01 Cr
(P.Y- 220.04 Cr)

M. No.091069

relatives of Key Management Personnel:

Sh. Upkar Singh
Sh. Kanwardeep Singh
Sh. Barunpreet Singh

New Swan Enterprises
New Swan Autocomp Private Limited
New Swan Components Private Limited
Newswan Technologies Limited
Swan lnnovations

33
a)

For and on behalf of the Board of
New Swan Multitech Limited

(Upkar Singh)
Mg. Director
DIN:01588157

Place: Ludhiana

Date:05.06.2023

(Kanwardeep Singh)
Director

DIN:01588162

a)

coRPoRATE SOCTAL RESPONS|BtLtTy (CSR)

CSR Amount required to be spent as per section 135 of companies Act, 2013 read with the schedule Vll thereof by
company during the year is Rs. 1 1.86 lakhs (Previous Year Rs. 12.76 lakhs).

Bifurcation of materials & stores consumed.
Class of
Goods Year

lndigenous lmported
Value in Lakhs o/oage Value in Lakhs o/oaqe

Raw Materials

:

Current

Previous

9931.72

9492.47

100.00%

100.00%

Stores &
Spares
consumed

Current

Previous

466.99

544.47

100.00%

100.00%

Subject to our separate
report of even date.

For M.P. Arqeji $'Go,-
Chartered eccoudtan&1



35. Forming the Part of Financial Statements for the Year Ended March 3L,2023

(i) Details of title deeds of immovable property not held in name of the Company: NIL

(ii) The company does not have any transactions with companies struck off under section 248 of the

Companies Act, 2013 or section 560 of Companies Act, 1956.

(iii) The Company does not have any benami property, where any proceeding has been initiated or pendlng

against the Company for holding any Benami property.

(iv) The Company has borrowings from Banks and Financial lnstitutions on the basis of security of Current

Assets and :

The Quarterly Returns of current Assets filed by the Company with Banks or Financial lnstitutions are in

agreement with the Books of Accounts.

(v)

(vi)

(vii)

(x)

The Company is not declared a wilful defaulter by any bank or financial institution or any other lender.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond

the statutory period.

There are no funds which have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources or kind of funds) by the Company to or In any other persons or

entities, including foreign entities ("lntermediaries").

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company ("Ultimate Beneficiaries") or

b) proride any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(viii) There are no funds which have been received by the Company from any persons or entities, including

foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise,

that the Company shall:

a) directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of acounts that has

been surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961 (such as, search or survey or any other relevant provisions ofthe lncome Tax Act, 1961).

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(ix)

I



New Swan Multitech Limited

cash Flow statement for the Year ended 31st March ,2a23
As at 3L.O3.2O22

Amount (in Rs.)

As at 31.03.2023

Amount (in Rs.)PARTICULARS

567.34

296,61
344.62

L423.57

333.90
325.06

1 L.86

A) Cash Ftow From Operating Activities

Net Profit Before Tax and Extraordinary items

Adjustments for:
d: Depreciation and Amortisation

Add: Finance Costs

Less; CSR ExPenses

Operating Profit before Working Capital Changes

Changes in Working CaPital:

Decrease/(lncrease) in Current Assets

(Decrease)/lncrease in Current Liabilities

Cash generated from OPeration

Taxes Paid (Net)

Net Cash Flow from (Used in) Operating Activities

B) Cash Flow From lnvesting Activities

[ess; Purchase of Fixed Assets

[ess; capital Advances & capital work-in-Progress

Maturity of / (lnvestment in) Fixed Deposits

Loss in WhollY Owned SubsidiarY

lncrease in Long Term Loans & Advance (Capital Advances)

dd: lnterest lncome

Net Cash Flow from (Used in) lnvesting Activities

c)CASHFLoWFRoMFINANCINGACTIVITIES
Add: Proceed from Long Term Borrowing

Less; lnterest Paid

Net Cash Flow from (used in) Financing Activities

D) Net lnc./(Dec.) in cash and cash equivalent: (A+B+C)

Add: opening Balance of cash and cash Equivalents

1195.812070.67

-105.62
-406.69

-1008.80
67.90

683.50t129,77
-139.L7-3 62.8s

766.92

-370.69
-49.75
-50.21

-377.72

-Sgt.qq
-48. 11

-45.78
.00

698.26

59 1.28

-344.67
-433.77
-3 2 5.06

246.67

-57.37

273.O5
15.02

2L5.67

For and on behalf of the Board of
New Swan Multitech Limited

(u
Mg. Director
DIN: 01 5881 57

Place: Ludhiana
Date: 05.06.2023

wh
(KanwardeeP Singh)

Director
DIN: 015881 62

This is the Cash Flow Statement
referred to in Our RePort of
even date

Proprietor
M. No, 091069

For M.PrA'rnfl{;ft
CharteredAccoun
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New Swan

Consolidated Balance

Multitech Limited

Sheet as as 31st March,2023

Shareholders' funds
(a) Share Capital
(b) Reserves & Surplus .\

Non-current liabilites
(a) Long-term borrowings ., 1 t '
(b)Defened tax liabilities(Net) . ,

Current liabilities V 'lo
(a) Short-term bonowings .i , '
(b) Trade Payables
(c) Other current liabilities
(d) Short-term provisions

Assets
Non-curr€nt assets
(a) Fixed Assets

(i) Tangible asseB
(ii) Intangible assets
(ii) Capital Work In Progress

(b) Non-current investmenE
(c) Long-term loans and advances
(d) Other non-current assets

Current Assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

3
4

5
6

7
I
9

10
Total:

l1
lr
1l

t2
13
14

Thls is the Balance Sheet reierred
to in our repo.t of even date

For and on behalf of the Board

(Upkar Singh)
M9, Director
DIN: 01588157

Place: Ludhiana
Date: 05.06.2023

h4rr--dry"t'1
(lGnrvardeep Slngh)

Dir€ctor
DUrtt 01588162 M. No. 091069



New Swan Multitech Limited
consolidated Profit & Loss statement for the year ended 3lst March, 2023

Thls is ttc Profit e Loss Stat€ment r€feFed
to in our r€ponof cven dato

For and on behilf of the Board

\$-
(upralsingrr)
Mg. Director
DINr 01588157

Place: Ludhiana

Date:05.06.2023

h"r--d'rh
(lonward€cp Slngh)

Dlnctor
Dlil:015E8152

I. Gross revenue from operatlons
Net revenue from operations

IL Other income
III. Tota! Revenue (I+[) \
IV. Expenses: 

., | , I
CoSt of Materials consurned
Changes in inventories of ftnishedo/, ,2
goods work-in-progreis and rt*tif,: -f
Employee Benefits Expenses \' r

Financial Expenses
Depreciation and amortizauon
Preliminary Expensds Wo
Other expenses

Totat expenseg

V. Profit before tax (III-IU
VI. Tax expense:

(1) Deferred tax
(2) Current tax
(3) Taxes relating to earlier years
(4) CSR Expenses

Profit for the period (V-VI)

VII. Earing per equity share:
(1) Basic/Diluted



NEW SWAN MULTITECH LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2023

1. GENERAL INFORMATION

New Swan Multitech Limited is a Public Limited Company incorporated in lndia under the provisions of the Companies
Act' 2013. The Company is engaged in the business of manufacturing, trading and export of agricultural implements
and auto parts.

2. SIGNIFICANT ACCOUNTING POLICIEb

'. I t I '

A. Accountiho Conventions:
. n't 'l

(i) rne Financial Statements 
"-t9 

n1e[atd'in_ accordance with lndian Generally Accepted Accounting principles (GMp).
The company has prepared thesb financial statements to comply in all material respects with the accounting standardi
notified under section,133 of the Comapnies Act, 20'13 (Act) read with the rule 7 of Companies (Accouts) Rules 2014.
The financial statements have been prepared on acrrual basis and under the historical cost convention. The financiat
statements are presented in lndian rupees.

(ii) rut assets and liabilities have been classified as curent or non current as per company's normal operating cycle and
other criteria set out in the Revised Schedule lll of Companeis Act, 2013. Based on the nature of business, the
company has ascertained its operating cycle as 12 months for the purpose of current or non curent classification of
Assets and liabilities.

B. Revenue Recoonition

(i) Sales Revenue is recognized on dispatch of goods, net of freight, insurance and GST.
(ii) lnterest income is recognised on accrual basis.

C. Prooertv. Plant and Eouioment & lntanoible Assets

(i) fne Property, Plant and Equipment of the company are carried at cost of acquisition which includes the actual cost of
the assets, expenditure towards erection and commissioning and allocation of pre-operative expenses during installation
period less accumulated depreciation.

(ii) lntangible Assets of the company are stated at cost less accumulated ammortisation.
(iii) Depreciation on fixed assets has been provided on Straight Line Method based on the lives of assets as per Schedule ll

of The Companies Act, 2013 for full year and not on prorata basis.

D. lnventory Valuation

lnventories are valued at cost or net realizable price whichever is lower. The cost formula used for valuation of
inventories are:-

(i) Raw Materials & Stores & Spares have been valued at cost on FIFO basis.
(ii) Work-in-Process is valued at Raw Material Component on FIFO basis and includes appropriate proportion of costs of

conversion.
(iii) FiniShed Goods are valued at Retail price Method.

E. Taxes on lncome

Provision for Tax is made for both current and deferred taxes. Provisions for current income tax is made on the current
tax rates based on assessable income. The Company provides for deferred tax based on the tax effect of timing
differences resulting from the recognition of items in the financial statements and in estimating its current tax provision.

F. Emoloyee Benefits

(l) Contribution to Provident Fund and other funds except Gratuity are made in accordance with the provisions of the
relevant statute. Retirement Benefits to employees are accounted for on accrual basis regarding contribution to
Provident Fund and other funds.

hr'*-'bf A



(ll) Provision for leave encashment is made on the basis of leave accrued to the employees during the financial year.

(iii) Gratuity Liability is recorded based on valuation made at the end of the financial year by management on accrual basis.

G. Foreion Currencv Transaction

Transactions in Foreign Currency are recorded at the rate of exchange prevailing at the date of transactions. All current
assets and liabilities are translated atlhe relevant rates of exchange as issued by Reserve Bank of lndia prevailing at
the year.end. The kanslation/settleh{i differences are recognized in the profit & Loss Account.

H. lmpairmentof Assets t| 'f 
-

-"' '4'
At each balance sheet date an assessment is made whether any indication exists that an asset has been impaired, if
any such indication exists, an impairment loss i.e. the amount by which thre carrying amount of an asset exceeds its
recoverable amount is provided in the books of accounts.

l. Provisions. Continoent Liabilities and Continoent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation
as a result so past event and it is probable that there will be outflow of resources. Contingent liability, which are
considered significant and material by the company, are disclosed in the Notes to Accounts. Contingent Assets are
neither recognised nor disclosed in financial statements.

J. Borrowino Cost
Borrwoing cost that are directly attributable to acquisition or construction of qualifying assets are treated as part of cost
of capital assets. Other borrowing cost are treated as expenses for the period in which they are incurred.

K. Earninq Per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Earning considered in ascertaining the
Company's earnings per share is the net profit for the period after deducting preferencei dividends and any attribulable
tax thereto for the period.

L. Use of Estimates
The preparation of financial statements requires the managaement to make estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses during the year. Example of such estimates include
provision for doubtful debts, employee benefits, provision for income tax, the useful lives of depreciable fixed assets and
provision for impairment.

l/e""'*'t''? 
/n

ti--;-



New Swan Multitech Limited

(d) Shareholders holding more than 5% of share capibl.

(e) The company presendy ha one class of Equity shar6 haviru par value of Rs. 10 each, hohers of Equity shares areentitled to one vote per share. In the ereni or quioatton oi.grognv, *e noroers oi E{uityliur., ,rrtt be entided ro recei\re

1:'.i:tff#IT'1ffilS"",:j[triffi'I"?H,jfftutr,n orir p'"r","nti.r",no,,,il'ir,.'oi,r,iu,uon,n,rru. p.p"[.,

Equity Shares
during the year

(a) Surplus i.e, balance in the profit& Loss Statement
Opening Balance
Add:Profit for the year
At the end of the year

(Upkar Singh)
Mg. Di.€ctor
DIN:015881s7

tb4rr*-d.4 h
(l(anw'nh.pStngh)

Dlrrcbl
DIil:015E8162

(cl.

r.



New Swan Multitech Limited

*cured
Term Loan
Axis Bank
[Secured by hyp. of present & Future
movable fixed Asse6(exduding vehicles)
and further secured by hyp, of present
future current assets, EM of Irilustial '
Property of the company , . .,
Hdfc lank
[Secr-rred by nyp. or *esent a rutur[/'
movable fixed Assets(excluding vehkhs)'
and further secured by hyp. of present and
future current assets, EM of Industrial
Propefi of the complny
lAgainst Hypothecation of Brezza Carl
lAgainst Hypothecation of, Baleno Car]

Bajai Finance

[Secured by hyp. of present & Future
movable fixed Assets(exduding vehictes)
and further secured by hyp. of present a
future current assets, EM of Industrial
Property of the company

Unecurcd

Other loans and advances
i) From Directors
i) Corporate Loans
iii) From Shareholders and other

-Mahindra Fin Serv Limited

Amount disclosed under the head
current liabilities(See note no.9)

)')J-
(Upkar Singh)
Mg. Director
DINi 01588157

(l(anurardeep Singh)
Director

DIil:015E8162

//"*d4 [4



New Swan Multitech Limited

rThe company has not provided the information from rrendors regarding their statuslrnder the Micro,small and Medilrn Enterprises
Development Act 2006 and hence disdosure relatirE to anmunts unpaid as at the )€ar end together with interest paid/payable under
thls Act have not been given,

Mg. Oircctor
DIN;01588157

hne^,4{'/
(lbnwdrdeep Slngh)

Dlr€ctor
DIN: O1508152

- Difference between Block of assets

Loans repayable on demand I t.t
(i)AxisBank vl 1,,
(Secured by hyp, of Present (futqr#
Current Assets and further secured by hyp,
of present and future movable fixed assets,
EM of Industrial Proberty of the company
Ranking pari passu with long tem
borrowings, Carries Interest and are
personally guarante€d by the directors).

(ii) Hdfc Bank
(Secured by hyp. of Present & Frrture
Current Asseb and further secured by hyp,
of present and future movable fixed assets,
EM of Industrial Property of the company
Ranking parri passu with long term
borrowings, Grries Interest and are
personally guaranteed by the dkectors).

Total Outstanding to ottrer than
Small,Medium & Micro enterprises r



) Current mahrrities of long-term debt (Note-S)

Other Payables
i) Sbtutory Liabilities
ii) fmpbyee Benefits Payabhs 't
iii)Advances from qrstomers
iv)Expenses payable ,. I t ,l 

'

v) Otiers papble 
;,, ,;',fr .{

New Swan Multitech Limited

b4r*-4?CI
(](.nv,anleGp Slngh)

Dlltctor
DIrl: O15t8152

Provision for Employee benefits.
Provision for Income Tax (Net of AdvanceTax)
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New Swan Multitech Limited

Investnent in Newsrvan Tedrnologies Limited
(10 Equity Shares of Rs. 10)

Others
Fixed Deposib (Including Banks Balances)

15.
Particulars As at As at

31.03,202:! 31.O3.2022
(Ruo€es in Lakhs)

(Taken as valued and certified by the lfanagefirent)
Raw Materials
Work In Process

Goods In Transit
Finished Goods
Stores & Spares

1s90.0€
1278.96

18.92

833.97
956.87

1315.52
846.78

38.54
556.13
248.34

4674. 3005.3

i) OuBtanding for a period exceding six months from the
date they are due for payment

ii) Others

/b,wry/a
(tanruardecp Slngh)

Dlr€cbr
DI]l:015EE162

L



New Swan Multitech Limited

\\-
(Upkar Singh)
Ir,tg. Direttor
DIN: 01588157

/4r,o-/4U'
(Kanrvadeep Singh)

Dh€ctor
DIN:01588152

Balances with Scheduhd Banks in c/A
Cash in Hand & Imprest Balances
Fixed DeposiE*

Less: Transfer to Other Non-Current Assets\

Others:-
Advarrce With Revenue Acthorities
Advance to Suppliers
Loan & advances
Prepaid Expenses
Other Advances



New Swan Multitech Limited
19. Revenue from Operauons

20. Other Income .i! 
'ru

21. Cost of Materials Consumed

/t"r,r-pr h
(tbrw.rde€p Slngh)
Dir*br
DIIII: O15EE162

Partlculars CurnpntYear I Prevlousyear
(RuDees ln Lakhs)

Sale of Products:-
Finished ooods

- Agriculture Implements
- Railway Parts
- Auto Parts

Other ooetatino income \
- Scrap

5613.10
.00

9t75.71

327.22

6517.59
54.39

7695.41

)79.1)
15115.0< t4546.71

currcntYear I pr€yiousyear
(RuDees in Lakhs)

Export Incentive Received
Exchange Pate Variance
Interest Received
Misc. Income

Tot l:

4,43
11.65
6,81
3.24

3.3(
.0i

ft(
26.1 5.6!

Opening Stock of P.aw Material
Add: Purchases

Less : Closing Stock of Raw Material



New Swan Multitech Limited
22. C-hange in Inventodee

Partlculars Cu[€ntYear I nrevtousVear
(Rupees ln t khs)

(a) Openlng Stoc*
Finished Goods

- Auto Parts
- Scrap
- Agriculture Implements

Work in progress \
- Auto Parts
- Agriculture Implements., I t I

'\.
ctosingstock .', 

,: 
Tota! (a)

Finished Goods vl 1,,
- Auto ParE I a '

- Scrap \ '
- Agricutture Implements

Work in progress
- Auto Parts
- Agriculture Implements

Totat (b)

Total (a-b)

258,53
47.99

249.6t

264.63
58?_r 5

360.5S

4.22

316.71

2t8.75
814.92

1402.91 1715.2t

466.26
22.99

3+4.72

' 4sg,zt
*to 7(

2s8.53
47.99

249.6t

264.63
qRr rq

ltt2.9i r40z.9l

-r,.o. 312,29

23. Employe€ Eenellt Expenses

Pafticulars currcnt year I pmvioua yeil-
(Rupees in lakhs)

Salaries & Wages

Director's Remuneration

Staff welfare expenses

Contribution to provident and otlrcr funds

Total:

t745.23

39.29

8s.20

83,92

1689.05

23.55

84.03

93.79

1953.64 1890.42

24. Finance Cost

Particulars current Year I Previous Year
fRurees in lakhsl

Bank Charges
Interest on

- Unsecured Loans
- Term Loans
- Working Capital

Total:

15. 3{

47.9i
197.49

64.2(

24.81

20.t2
228.16

71.53

325_fi v4.6i

,rrNY
Mg. DiEctor
DINr 01588157

/zrt --d4dci
(!(anwad€op Slngh)

Dlrccbr
DItl:015t8162



New Swan Multitech Limited

25. Other Expcnses

Particulars CurGntYaar I pEvlousyear
(RuDees ln Lakhs)

A. Manufacturino Exaenses:
Consumable Stores
Freight Inward
Power and Fuel

Job Work Paid \
Repair & Maintenace - Machinery

B.ldministmtive Exoensei: | '
Diwali Expenses
lnsurance o', ''l
Fees & Taxes ,n '4 '

Rent r' '
Traveling Expenses - Others
Auditors Remuneration

- Audit Fee
- Taxation Matters
- Management ConsuJtancy

Legal and professional charges
Loss On sale of Fixed Assets
Repair & Haintenarce

- Vehide/car
- Electric Repair
- Building Repair
- Others

Security Expenses
Testirg Charges
Other Charges

C. Sellino Exoenses:
Advertisement & Publicity Expenses
Freight Outward.Packing & FoMarding Charges
Rebates & DiscounE
Sale Promotion

Total:

1166.99

53.58
2n,77
331.38

53.11

.?0

34.2r
77.36
84.00
83.78

r 5,25
1.00
1.00

s3.58
7.U6

10.57
2,80

11.54
23.45
21.03

8.78
33.77

13.18r

108.49
107.74
sa snl

544.47

52.6:
216.91
119.44

52.58

2.08
25.12
24.45

111.11
116.69

4.50
1.00
1.00

63.31
9.38

10.20
1.3 1

2.8s
3.38

18.71
14.67
37.59

t7.70
119.04
4s.4sl
28.761

1880.O7 1644.34

Mg. Director
DIN:01588157

//t r,*d4/4
(ltanwanleep Slngh)

Dllrcbr
DIil:015E8162
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(i)

NEW SWAN TTIULTITECH LIMTTED

CONTINGENT LIABILITES NOT PROVIDED FOR:

The company is contingently liable for Nil (P.Y. Rs. 7,00,820/-) and interest thereon against EpCG Licence & for
empenelment of Company in Government Departments of various states as on the date of Balance Sheet.

27 ln the opinion of the Board of Directors, the ctnent assets, loans and advances have a value on realisation in the

ordinary course of business at least 
"qLt 

to the amount at which they are stated except as expressly stated othenrvise.
" I tI'\.

28 Previous year figures have been'6grg#ped/ recasted wherever necessary to make them comparable.' vl 1.,
29 Confirmation of balances, whettpt in &bit or credit from parties have not been obtained. As such their effect on profit

& Loss Account cannot be reflected.

39 ln accordance with the Accounting Standard(ASf28 on "lmpairment of As$ets" the company has assessed as on the
balance sheet date, whether there are any indication (listed in paragraph I to 10 of the standard) with regards to the
impairment of any of the asset' Based on such assessment it has been ascertaoned that no potential loss is present and
therefore, formal estimate of recoverable amount has not been made. Accordingly no impairment loss has been
provided in the books ofaccount.

31 Earning Per Share'The numerators and denominators used to calculate Basic and Diluted Earnillg per Share.

PARTICULARS AS AT
31.03.2023

(Ruoees)

AS AT
31.03.2022

(Ruoees)

rrofit Attributable to the Equitv Shareholders (A) 1005.54 375.62

BasicMeighted average no. of Equity Shares
o/s during the Year (B)'

35.0(

Nominal Value of Share Rs. - 10.0c 'to_0c

Basic/Diluted E.P.S. Rs. (A)/(B) 28.72 10.73

/b/'-'-/'4 H



32 Detail of transactions entered into with the related parties during the year as required by Accoqnting Standard (AS)-1g

on "Related Party Disclosure" issued by the tnstitute of Chartered Accountants of lndia are as under:

Transactions with the related partles

(Rs in Lakhs))

Name of Transations
during the year

Associate Key
Management

Personnel

Relatives of Key
Management

Personnel

,'| ',"

"!'14

lLoan Repayment

I

I

Opening Balance

- Payables/ Receivables

- Loans Received

- Loans Paid

Closing Balance

- Payables/ Receivables

- Loans Received

- Loans Paid

4.33
(P.Y - 8.6e)

5063.35
(P.Y - 4061.81)

1153.04
(P.Y - 941.28)

(P.Y - 3oo.o;)

300.00
(P.Y - Nit)

2$a.a2Cr 
)

(P.Y - 2118.3e c0 
I

300.00 Cr I

(P.Y - Nit)l

rzso.os or 
I

(P.Y - 847.83 Dr)l

I

z1afiacrl
(P.Y - 2034.42 cr) 

|

(P.Y - 3oo.oo)l

sos.oa or I

(P.Y - 123o.oe Dr)l

39.29
(P.Y - 23.60)

164.97
(P.Y - 106.00)

260.00
(P.Y - 50.00)

220.04 Crl
(P.Y - 164.04 cr)l

_l

rzs.ot cr I

,r t ro oo arl

A. Key Management Personnel and relatlves of Key Management personnel:

1. Key Management Personnel: Sh. tlpkar Singh
Sh. Kanwardeep Singh
Sh. Barunpreet Singh

'/2.'-'-"L4 h



B. Associates:

33
a) Bifurcation of materials

New Swan Enterprises
New Swan Autocomp Private Limited
New Swan Components Private Limited
Newswan Technologies Limited
Swan lnnovations

34

a)

coRpoRATE SOCTAL RESpONStBtLtTy (csR)

csR Amount required to be spent as per section 135 of companies Act, 2013
company during the year is Rs. 11.86 lakhs (previous year Rs. 12.76 lakhs).

read with the schedule Vll thereof by

For and on behalf of the Board of
New Swan Multitech Limited

(Upkar Singh)
Mg, Director
DIN: 01588157

Place: Ludhiana

Date:05.06.2023

Lznb* /r/O
(Kanwardeep Slngh)

Director
DlN: 0'1588162

Subject to our separate
report of even date.

Proprietor
U. No.091069

& contumed.
llass of
Soods Year

lndigenous lmported
Value in Lakhs o/o?9€ Value in Lakhs o/oAo.A-

Raw Materials Current

Previous

', I eqSr.zz

' 
t'rg4t2.47

100.00%

100.00%

Stores &
Spares
consumed

Current

Previous

.y '4'
466.99

5,44.47

100.00o/o

100.00%



New Swan Multitech Limited

Cash Flow Statem€nt fqrlhe Year ended 31st March, 2023

PARTICUIARS
As at 31.03.2023
Amount (in Rs.)

As at 31.03.2022
Amount (in Rs.l

lA) Cash Flow From Operating Activitles
I

I'Net Profit Before Tax and Extraordinary items \
Adjustments for:
Add: Depreciation and Amortisation ., | ' 

t

Add; Finance Cost\s '
{.ess; CSR Expenses v't 'l

,n 'r'
Operating Profit before Working Capitat Ctinges
Chonges in Working Copitol:
Decrease/(lncrease) in Current Assets
(Decrease)/lncrease in Current Liabilities

Cash generated from Operation
Taxes Paid (Net)

Net Cash Flow from (Used in) Operating Actlvltles

B) Cash Flow From lnvesting Activities
lessr Purchase of Fixed Assets
[ess: Capital Advances & Capital Work-in-progress
Maturity of / (lnvestment in) Fixed Deposits
Loss in Wholly Owned Subsidiary
lncrease in Long Term Loans & Advance (Capital Advances)
Add.' lnterest lncome

Net Cash Flow from (Used in) lnvestlng Activitles

c) cAsH FLOW FROM FINANCING ACTIVITIES
Add: Proceed from Long Term Borrowing
[ess: lnterest Paid

Net Cash Flow from (Used in) Financing Activities

D) Net lnc./(Dec.) in cash and cash equivalent: (A+B+C)
Add. Opening Balance ofCash and Cash Equivalents

1423.5i

333.9(
325.0(

11.8(

567.31

296.61

344.61

12.71

2070.6i 1195.81

-153s.63

67.9C

-105.6:
-405.6!

602.91 683.5(
-362.8r -139.1i

24,o.o1 546.3!

-s97.44
-48.11
-4s.78

.00

1225.09
.00

-370.69

-49.75

-50.21

.00

-377.12

.00

533.7( -848.3;

-433.7i

. -32s.0(
591.2t

-344.61

-758.8! 246.6)

15.02

2t5.61
-57.3:

273.O!

csing Balance of Cash and Cash Equivalents 230.6c 215.6;

For and on behalf of the Board of
New Swan Multitech Limited

(Upkar Singh)
Mg. Director
DIN:01588157

Place: Ludhiana
Datel 05.06.2023

/brr,*/r/'/
(Kanwardeep Slngh)

Dlrector
DIN:01588{62 '

This is the Cash Flow Statement
referred to in Our Repart of
even date

For M.P.

M. 1{o.091069


	Audit Report NSML - 2023
	Audited Balance Sheet NSML -2023
	Cons Audit Report NSML FY 22-23
	CONSOLE NSML BALANCE SHEET 2023

